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WCT Holdings — Finally, a REIT on the horizon?
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Newsflow

Toyo Ventures confirms termination of Song Hau 2 thermal power plant
project in Vietham

Toyo Ventures Holdings Bhd has confirmed the termination of the Song Hau
2 thermal power plant project by the Viethamese government. Toyo Ventures
had received a letter from Vietnam's Ministry of Industry and Trade (MOIT) on
July 1, 2024. MOIT'’s letter stated that the 90-day period since the issuance of
the “Notice of Intention to Terminate” had expired, however, SH2P has still
not remedied the financial arrangement for the project. [The Edge]

Keyfield secures two contracts totaling RM40m to supply
accommodation workboats

Keyfield International Bhd has successfully secured two contracts, totalling
RM40m, to supply accommodation workboats. The contracts involve
providing an accommodation work barge and an anchor handling tug supply
vessel for Hess Exploration and Production Malaysia BV’s offshore
operations. The contracts, which commenced in Jun 2024 and Jul 2024, are
for a charter period of five months and six months respectively. [The Edge]

Awantec bags RM26m contract to provide cloud-based solutions to all
schools under MOE

AwanBiru Technology Bhd has bagged a RM25.69m contract from the
Ministry of Education (MOE) to provide cloud-based solutions, such as
Google Workspace for Education and Google Cloud Platform, to all schools
under the MOE. The project presents a positive opportunity as it aligns with
its strategic goals and will contribute to its growth and success. Awantec had
accepted a letter of award (LOA) issued by the MOE. [The Edge]

MMAG'’s air cargo unit inks interline deal with Teleport

MMAG Holdings Bhd said its 80%-owned cargo unit MJets Air Sdn Bhd has
inked a cargo interline agreement with Capital A Bhd'’s logistics arm Teleport
Everywhere Pte Ltd to improve cargo operations. MJets and Teleport have
agreed to carry out each other’s cargo shipments on designated routes. The
agreement is initially valid for 1 year, from Jul 1, 2024, to Jul 31, 2025, and
have the option to extend the agreement for additional year. [The Edge]

NTT DATA Japan's bid to delist GHL Systems crosses 90% threshold
NTT DATA Japan Corp is now in control of GHL Systems Bhd after
accumulating 92.71% of the payment solutions provider's total issued shares
as at July 4, paving the way for GHL to be delisted from Bursa Malaysia. The
offer will remain open for acceptances until 5pm on July 9. CIMB Investment
Bank, which is acting on NTTD Japan's behalf in its privatisation bid, said the
offeror does not intend to maintain the listing status of GHL on the Main
Market of Bursa Malaysia. [The Edge]

Former Mudajaya employee appeals court order to pay group RM43.6m
Mudajaya Group Bhd said its former employee Michael Chua Khian Keng has
filed an appeal to challenge the High Court’s decision in the civil suit brought
against him by the group. The court, in its decision on June 7, ruled that Chua
and his wife, Tan Kah Lua, are liable to pay RM43.55m in relation to an
acknowledged debt to Mudajaya. Additionally, they must pay interest at a rate
of 5% per annum on the sum of RM43.55m from the date of judgment until
final settlement. [The Edge]



Forthcoming Events

Date Event

28 Jun 2024 Detailed Disclosure of International Reserves as at end-May 2024
28 Jun 2024 Monthly Highlights & Statistics for May 2024

5 Jul 2024 International Reserves of BNM as at 28 Jun 2024

11 Jul 2024 Monetary Policy Statement 4th/2024

22 Jul 2024 International Reserves of BNM as at 15 Jul 2024

31 Jul 2024 Detailed Disclosure of International Reserves as at end-Jun 2024

31 Jul 2024 Monthly Highlights & Statistics for Jun 2024

Source: Bank Negara, CIMB Securities



DISCLAIMER
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or to all categories of investors.

CIMB Securities may or may not issue regular reports on the subject matter of this report at any frequency and may cease to do so or
change the periodicity of reports at any time. CIMB Securities has no obligation to update this report to include any material omission
or in the event of a material change to the information contained in this report.

CIMB Securities does not accept any obligation to (i) check or ensure that the contents of this report remain current, reliable or
relevant; (ii) ensure that the contents of this report constitute all the information a prospective investor may require; (iii) ensure the
adequacy, accuracy, completeness, reliability or fairness of any views, opinions and recommendations; and accordingly, CIMB
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not be liable in any manner whatsoever for any direct, indirect, incidental, exemplary, compensatory, punitive, special or
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Whilst every effort is made to ensure that statements of facts made in this report are accurate, all estimates, projections, forecasts,
expressions of opinion and other subjective judgments contained in this report are based on assumptions considered to be
reasonable as of the date of the document in which they are contained and must not be construed as a representation that the
matters referred to therein will occur. Past performance is not a reliable indicator of future performance. The value of your
investments may go down and you may lose some or all of your investments.

This report may contain information obtained from third party content providers. Reproduction and distribution of third party contents
in any form is prohibited except with the prior written consent of the related third party content provider.

Third party content providers do not guarantee the accuracy, completeness, timeliness or availability of any information, including
ratings, and are not responsible for any errors or omissions (negligent or otherwise), regardless of the cause, or for the results
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CIMB Securities as well as its affiliates, related and associate corporations (and their respective directors, officers and/or employees)
may own or have positions in securities of the company(ies) covered in this report or any securities related to it and may from time to
time add to or dispose of, or may be materially interested in, any such securities.

Further, CIMB Securities as well as its affiliates, related and associate corporations do and seek to do business with the
company(ies) covered in this report and may from time to time act as market maker or have assumed an underwriting commitment in
securities of such company(ies), may sell them to or buy them from customers (for its own account or the account of its customers)



and may also perform or seek to perform significant investment banking, advisory, underwriting or placement services for or relating
to such company(ies) as well as solicit investment, advisory or other services from any company(ies) mentioned in this report.

CIMB Securities as well as its affiliates, related and associate corporations may enter into an agreement with the company(ies)
covered in this report relating to the production of research reports. CIMB Securities may disclose the contents of this report to the
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RATING GUIDE

Stock Rating Definition

Buy The stock’s total return is expected to exceed 10% over the next twelve (12) months.

Hold The stock’s total return is expected to be between 0% and positive 10% over the next twelve (12) months.

Reduce The stock’s total return is expected to fall below 0% or more over the next twelve (12) months.
Note: The total expected return of a stock is defined as the sum of:
(a) the percentage difference between the target price and the current price; and
(b) the forward net dividend yields of the stock. Stock price targets have an investment horizon of twelve
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Sector Rating Definition
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absolute recommendation.
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